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Corrigan, McKinney & Co. Buy
Mines From Juan A. Creel at
Terrazas on the Mexican
Central.

CHIHUAHUA CITY, Sept 16—0On
Widnesday and Thursday of tuls
week there was consummated here a
deal by whichk Corrigan, McKinney &
Co,, the multi-milonaire jron mining
firm of C McKinney & Co., of
Cleveland,” Ohlo, purchased from Juan
A, Crvel, general manage of be
Banco Minero of thds city, and the lo-
ternational company of Chicago, the
Rio Tinto copper mines and smelter
at Terrazas on the Mexican Central
rallroad, 25 miles north of here. The
denl was cash and the price stated
$187.600 goid Of this amount Mr.
Creal got $160,006 gold and the bal-
ance ot $37500 went to the Interna-
tiopa]l company which owned a guar-
ter jnterest in the smelter and some
of (he - mines, Bome of the mining
yroperty nvolved Ia the Jdenl was
owned by Mr. Cree] ajone.

Possession of the property has
boen given to the new owners for
whom R, B. Hutehison Is general
manager and Capt. M. D. Marray eu-
perintendent.

By this deal the Tetrazas camp
Zcts s {irst peal strong capital with
hig holdings. Corrigan, McKinney &
Co. mow own practically all of the
copper properties  in the Terrazas
camp. Over a vear ago they bouya.
the San Rafae! mine from Messrs,
Dale Bros. and Felix MeDonald. This
bas developed [nto a fine property.
Recently Corrigan, McKinney & Co.
bought the Columbia eopper mine
from the Dragoon Copper Co. With
thelr own 120-ton smelter ready to run
the¢ mines will soon be turning out
copper bullion, for the mines have
bwen producing large gquantities of
org for some time.

Corrigan, MeKinney & Co. are well
kopown and experienced mine opera-
tors in Mexico. For years they suc-
oesstully operated the Concheno gold-
silver mines in this state and sold
them about Lwo years ago the
Greene GoldSilver Co
ARIZONA COMMERCIAL'S

STRONG POSITION

to

N. L. Amster, president of the com-
pany says:

“There was never any Question as
to the success of this bond lssue f{or
the bonds are a first-class lien on the

euntire property (ncloding the rail
road which cost §$175000 and are a
three year call on the stock The

bonds are callable at 1056 but should
they be called at any time for pay-
ment stockholders would always have
sixty days thereafter in which to con-
vert All convertable bondg issned by
mining companies are caliable at 102
Lo 105.

“l do not belleve the favorable
position of the Arizona Commercial
Copper company Is generally appre-
elated. History has been making fast
underground in our property and
when we cut the ore body on the 500-
foot level of the Black Hawk in a
crosscut from the new Eureka shaft,
that gave us & length of over 1000
feet on the Jjode, and we know that
the ore body for Its entire length is
from forty to forty-five feet In width
The character of the ore is the same
wherevér cut, and as we have drifted
on the ore on all the levels above
from tie incline shaft, we know that
we have above 1,500,000 tons of ore
fn thig ore body to the 500 foot level
and we estimate that this ore cae= all
be treated at a net profit to the com-
pany of $3 per ton on 12% cent cop-
per, or a matter of $4,500.000

“The important development, how-
ever, [s that east of the incline shaft
we sanpk a winze to water level and
crossout from the winme just above
the water level. We found that just
below the 500-foot level we have a
gone of secoudary enrichment where
the ore runs from § per cent to 13
por cent copper. As the same ore
conditions exist the entire lemgth of
the 500-foot level drift. we have every
reason to believe that when we sink
vur big Eureka shaft another fifty
feet to the 600-foot level, which is Al
matter of thirty or forty dayy’ time. |
we shall run into rich ore.

“All indieations point to the Arl
zonn Commereial Copper properiy de
veloping into one of the big mines ot
the country and 1 was never so couft
dent of the company's futare as I am
today in the light of recent develop-
monts. The stock sold at 52 several
years ago with nothing like the show-
ing we now have. IL shouid not be
forgotten that the Black Hawk is not
the only property owned by the Arl
wrna Commercial Copper company.
We have the Copper Hill and the Co-
chise worklogs both of whid are prop-
erties of great promise for the future.

firitish Indis has 86,512 miles of 12l
egragh and cable wires in operation.
Sinca 190243 the ganual esrnings of
the cables between India and Europe
show profits of from $1.000.060 w ¥1.-

Shannon Mii)é Success
Out of Apparent Failure

Boston—iIt was oply a few years ago
that the stock of the Shannon Copper
Co, was selling for arcund $3 per
share. The officers and directors
were fightizgg among themselves, all
trying to get out of the stock at the
best obtaimable price. Some of the
leading stockholding interests, Includ-
ing some of tie officers and direotors,
nt that time sold out blg blocks of

the stock around $I per share.

It was shortly after this that N. L. |
Amster and Willam A Paine, after
private reports on the property, begau
to purchase stock, and with thelr
large holdings and through the solick
tatlon of proxies control.
From that time the Shannon prope-iy
bas had an unbroken, successful ca-
rear.

Humbolt

$150,00C Offer Is Made

Smelting Plant

That bullion wil be flowing agatn
out of the Humboldt smelters and a
new era of prosperity started In
northern Artzona in the next few

close touch with the affairs of the
Arizonn Smeiting company. now -bank-
rupt and in the hands of a trustee.

J. Keurney Riee, trustee of the con-
cern and the Consolidated Syimna
Smeiting company, an associale cuw-
cern, has petitioned the referee In
bankruptey ‘of the United States Dis
triet Court of New Jersey for an or-
der authorizing him to sell at private
sale the propeities of the companies
In this eounty, free and clear of all
Nlens except two mortgages. He de-
sires the referee’s permission to sel:
the holdings of the Arizona Smeiting
company for the sum of $100,000, sub-
ject to the two mortgages ngarogating
$240,000, and the Consolidated Arizona
Smeiting company for the sum of §50.
006, He sets forth in the petition that
he offered to sell the properties at «
public sale In this city July 25 of this
year but no bids were received. He
now belleves that he can sell the
properties at the flgures stated at

LOST GULCH MINE
5 IGH GOLD ORE

Nesbitt, McAlpine and Ralston
Property Developing Into
Gold Mine

GLOBE, Sept 16,—What appears to
be the first really successful attempt
to develop & profitable gold mine in
this district, is being made by Charles
Nesbitt, A. McAlpine and Jagk Ralston
on their property situated in  Lost
Galch, about ejght miles west of
Globe.

The property comprises five full
ciaims and two fractions and adjoins
the old Kasser mine owned by John
J. Gibbons, of New York, which Is
said to have produnced a quarter of u
million dollars of gold, but (feiled
through mismanagement.

Messrs. Nesbitt, McAlpine and Ral
ston heve been steadily developing
thelr property for several months and
have sunk a shaft on the ve at an
Ineline of about 42 degrees to a depth
of 175 feel. The shaft is In ore three
feet wide all the way down, and
twenty-tons of ore taken out In sink-
ing. has beer sacked for shipping. The
ore runs 30 to 40 per cept in lead,
three to five ounces in gold and four
to five In silver to the ton,
and taese values have been fairly well
maintained from the surface to the
bottom of the shaft, although the best
bre was encountered st about 100
feet down, at which depth & drift has
been started, to take out ten tons of
ore to complete a carload of thirty
tons, which will be shipped iImmediate-
the smalters.
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ANOTHER CAR OF HORSES.

i

U nees

I 1o

Greene Gold Company Ship Additional

Animals From Mexico. The Globe Hoston south orosscut
was in 1110 feet yesterday and had
EL PASO. Sept 16—~Three addi |broken into porphyry.
i tional cars of horses shipped by the —_— i
Greene Gold company of Mexich ar PARADISE MINING NEWS
rived in the city yesterdav. The anl
mals are in charge of 8. H. Dedwick. |
This s the second shipment of [ﬂ'be,l Paradise Record mnmn? i?l:
horses from the Greene company in Ol owing Mm’;‘i‘,,w‘me s
tae past three days, @ shipment of 58 | T oee ol -

having arrived Thursday. The anlmals

jare all large draft horses, having been

in use by the company in heavy haul
ing. They were shipped to Mexico
about & vear agp from Kafkas City.
As they are American horses there
will be no return import duty on them.

— e -
GOOD TIMES AHEAD.

John Henglum, one “of the well
known traveling men who comes (o
Douglas. 15 again paying this city a
visit. He i= greatly pleased at the
encouraging conditions which he has
found on every hand Mr. Hengium
represents one of the largest shoe

his customers in this section of the
BoOUthwesL

“] am glad to say that business |s
improving on every hand sald Mr.
Hengium. ! have watched the revival

months, is the opinion of those In!

private sale, provided he Is granted
amghority. The heafing of the pe
titlon s set for 11 o'clonk Memday
morning, September 21.

Market reports ol the New Yorn
curb for the week ending September
7. show remarkable activity in the
stocks of the Consolidated Arizona
Smelting company, 2662000 shares
changing hands. The price opened at
18 cents, rose as high as 38 centa
and closed at 22 cents. 235,400 shares
were sold tae previous week, the quo
i tations ranging from 16 to 18 cents,
This, in itself lovks favorable for the
early sale and financing of the con
cerns provided permisslon is granted
to dispose of the properties at private
sale.

The properties 10 be sold Include
the Humboldt smelters and patented
lmnd=s, the Blune Bell group of mines
near Mayver, one thousand shares of
the stock of the Arizona Exploration
company. a claim against the samw
company In the amount of $32.264.27.
elght hundred and seventy-eight bonds
of the DeSoto Miming company and
nine shares of the eapital stock of
the DeSoto Minmg company

W MILLEN-SILVER
MINNG COMPANY

Satisfactory Progress in De-
velopment. To Install
Cyanide! Plant.

GLOBE
tendent V

Sept. 16 —From
Y. Smith of the
Stonewal Mining company, who has
been In town for several days we
lesrn that very good progress is being
made n sinking, the shaft havipg
reached the depth of 200 feet, and is
going down taree five feet per
tay.

At this rate it should be 300 feet
deep within a mouth, at which depth
it is proposed to open a level by run-
niig a crosscut to connect with the
working at 380 feet in the old shaft,
where those who kpow say, there n
a body of high grade silver ore. The
new shaft will not stop at the 300-foc
level, however, but wiil be sunk to
300 feet, at least

Superintendent Smith |5 now figur-
ing on putting in a eyaniding plans

Superin-
MeMillen-

Lo

and a Fuller-Lehi mill Which is of
the gyratory tfpe and of guaranteed
capacity of nine tons per hour. With

such a plant, Mr. Smith believes thar
the low grade ores running from six
to twenty ounces of silver per ton,
]t:au;d be profitably handled, and there
|z a large tonnage of that cinss of
|ore avallable

|
| A e L
I GLOBE CONSOLIDATED.

There has been no®change of im-
portance at the Gem shaft. The wes.
| drift from No. I crosscut on the 1100
| foot level coatinues in sulphide ore,
|and the management will probably =
range with the Old Dominion com-
pany, to take the ore, as it could be
shipped at a profit.

Columbia.

Bernoudy & Wright are continuing
operations on this property, laking
out ore in the winze. Bome good-
looking copper—yellow sulphides—
have lately been encountered, In a
spar formation; but most of the are
is of the leadsllver cinss and carries
little or no copper.

The work mow belng done is of &
development nature, really, but ore
has been taken out all of the time—
the miners have not bean out of ore
for 30 feet, since work on the vein was
begun in the tunnel and afterward
continued in the winze from the tun-
nel.

But this is by Do means all. The
best part of It is, that thers is con-
sidersble stoping ground containing
shipping ore. This Berooudy &
Wright have not yet touched. In due
time this ore will be shipped.

Buford & M7 ers.

Work on this property has been re-
sumed, and three more sets
bers have been Installeg

STOCK DECLINE
PANIC SCARE
N NEW YORK

Securities _Slaughtered Right
and Left and Market Closed
Several Points Below Open-
ing Prices.

By Frank ). iaf))

Today's market was one of lyulda
tiom from the very opening, but at
tines a betler feeling prevalled. Ar
the last bour of treding. however,
stocks were offered for sale, and
looked for & while as though a panic
might take place, stocks were slaugu
tered right and left and the market
closed severul points below the open-
Ing prices. The Boston market som:
fell in line with the New York Mlst
a_ud the fact that copper metal de-
clined three dollars a ton in London
also helped matters, which in  all,
Soon cuused a heavy decline in prices,
The unlisted market was Hfeless and

Franhl. Graf

(ESTABLISHED 1903)

SPECIAL

THE COPPER HOUSE OF THE WEST

STOCKS HANDLED FOR CASH AND ON SUBSTANTIAL MARGIN | -

WIRE SERVICE TO ALL MARKETS

COPPER QUEEN HOTEL,

4th Arizona Fair, Phoenix, Sept. 9-14.  Attractions

PHONE 111 BISBEE, ARIZ.

and Power Machi

Carl Clausen Engineering Office

————

nery

Engines, Boilers, Pumps, Turbines, Generators, Motors,
Electrical Supplies, Mine Cars, Rails. Direct Acting Hoists.
Geared Hoists, Electric Hoists, Air Compressors, Rock
Drills, Electric Drills, Mine Cages, Castings. Forgings and
Supplies. Complete Equipment for Mines, Copper smelt-
‘ng and Converting, Stamp Mills, Concentrators, Cyanide
“lants, etc. Send for quotations and Catalogues for any-
thing you may reed, Prompt attention to all inquiries.

SISREE,
ARIZONA.

Btocks were offered but no sttention

was paid whatsoever, the greater part|
of the time belng given to the listew |t
Becurities The entire list Is weak | !
and 1 would not be surprised if lower| |
prices would be seen tomorrow, this !
however, is nothing more than naturas :
as the market is due a slight resction p
Amalgnmnted “ 16.75] 4
Anuconda ... 15,50 | 4
Alloueg 35.00 | §
Atlantic 15.2b
American ...,.. Sy 1371 4
Arizona Commercia 28751 4
Bingham T 5 50.00 1 4
Boston Consolldated 12.00 | 9
Butte Coalition ...... 24.00 | 4
Calumet & Arizona 118.00 | 4
Calumet & Hecla 645.00 | 4
Centennial : 3
Copper Rangs 1
Cumberland Ely :
DennArizong

Daly West

Davis Daly . - .

East Butte . . 8.25
Granby o ) 0d e 15400
Globe Consulidated et ERa $.33
Greene Gold Silver 20

Lreer Cananea
Helvetia

Hancock

BROKERS’ AND MINING ADVERTISEMENTS.

FIRE

Insurance

Money to Loan

TESTER =2 HICKS

——INCORPORATE D

BROKERS

Warren District and Unlisted
wpper Stocks our Specialty

We buy and sell stocks 'r all
markets.

QUOTATIONS CHEERFULLY FURNISHED. CALL UP PHONE 4

Ground Fioor ALLEN BLOCK Near Postsffice

'.on..

Real ‘Estate

———

T. A. HUGHES
Alien Blk.  Phone B. 470

——

e — —
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UP-TO-DATE PLUMBING AND
JOBBING.
GUARANTEED GAS FITTING
ANR REPAIRS.

We guarantee first-class work and
material. All kinds of plumbing
and Sewer Connecticns at Reason-
able Prices. We make a specialty

of Barroom Connections.

i| Copper Queen Consolidated Mining Co. |}
| REDUCTION WORKS |
; e e o e e e e e e e 4
E We are now in the .
; market for the purchase of k
] Copoer Ore avrd Copper Matte I;
I CORRESPONDENCE SOLICITED :
5 Acaress 4
il Copper Queen Cogsolidatea Mining Compamy |}
: GENERAL OFFICE :
{1 :oouGLAs ARIZONA I

Modern Plumbing

STEAM HEATER AND BOILER
REPAIRS OUR SPECIALTY. f
We Inspect Your Bollers
Stop Your Leaky Flues
Make Your Old Bollers as
Good as New.
HARRIS BLOCK, BREWERY AVE
Phone 340 Box 2301

and Boiler Co. l !

-_—

6.1
|8le Royval 292 (0
Keewenaw i | B 4.75
Mohawk - sais sae ona B3.00
Neviada Cons. ...... «... 15.00
Newhouse .8
Nipissing 8.60
North Butte 81.25
0id Dominion . .. 4L00
Oscenla i wpyea verssws 11000
Parrott ...... sasse sasmassve ANID
OOy ...... ciiiie ceeketes 9200
Shannon 14.92
Shattuck be, tha <0h R 15.00
Superisr Pittsburg S 14.25
Tamarack I .00
Trinity ...... ... .. 17.00
Utah Consolldated 44.00
U. 8. Mining 412
Vietoria .. . 5.00
Wolverine . . 145.00
Wolverine & Arizoma .. .ty 1.75
Warren . ] . o 6.50
Black Mountajn ..... 275
Santa Fe . . ; 1.5
Carman o 4.75
Nevada Utah ..... 3.1
Savannali ....... 4.50
Butte & Arizona ...... i 25
Butte & Londgn .. ; ; )
National wrle e 2 1)
Superior Boston 800
Raven 5 80
Lawson National 2.00
Elenita, nsked ....... 1.00
Miami ...... 10.50
Copper Gulf 6.50
Adventure 8.50
Micnignn 14.12
Mas=yg > 6.00
Franklin ... Lo, Prnisl et 12.76
Missourl Pacific .00
Rock Islang . ae¥ 5 18.1%
Southern Pacifle ...... 3

St. Paul ...
Pennsylvania .
New York Central .

DR. H. A. SCHELL

e —

Eye Specialist

e —

L. J. Overlock Broker

Direct Wire
To All Exchanges

Correspondents;
LOGAN & BRYAN, CHICAGO,
PAINE, WEBRER g CO., BOSTON, i

Wil next yisit Bisbee, Nico and
Douglas in September.

88 N. Btone Ave, Tucsom. Aris.

Re T BB -Tionsn rames

L. & N 106,00
Erie . i) e 28.25
Northern Facific 138.50
Union PacHie ...... .. 163.00
Southern Railway .... 21.00
Lt e sanEee asese.  DOD
Reading virsae swieir o 1B0ED
Great Northern ......s ses... 13250
Camndian Pacific . poxes .. 17100
WL R cone 32.75
. B Beel ....00 sica qnssias 4062
U. 8 Steel pfd. ...... ..iueenn 109.00
American Sugar . . . 12925
American Smelters ...... eess BRIG

INPERIAL COPPER 0
10 PAY DVIDENDS

Profits of $20,900 in July From
700,000 Pounds of Copper
New Concentrator.

Bywater Hanson

Plumbing Co.

Muheim Block. 0. K. St.

Plumbing, Tin and Sheet Metal
Work, Galvanized Iron Sky Lights,

THE HOME OF ARIZONANS
HOTEL ORNDORFF

o EL PASO, TEXAR w
ESPERANTO, the Leading Clgar,
& for sale in all First Class Places =

Steam and Hot Water Heating.
Sewer Connections, etc

P. 0. Box 1172. Phone 403

—_—

It is probable that dividends on Tm-
perisl Copper company stock will be
resumed before the end of the current

THE PALACE |[

La Flor de Mexico

CIGARS OF MERIT.
HAVANA, MEXICO, CISARS, TAKE NO OTHERS.

BEST SMOKE N THE MARKET

The ud, which has heen soft, 18| 4 b ement payments were suspend-
mdns o o m&’mﬂ in }"g ed owing to the unfaverable copper
mmmmmuMwm fn July the company showed net
St Secomptatment, " | o i S 00 o
ween 600,

ground jz stil! looking good. ot copper.
Nippers. : mcm‘ mum.mum nth:w
n few an L=l |
wm-&wm st the Nip-| pavy casnot in a single year distri
Jomt . City. to stockholders in the form of |
pess, ““_. 14 dividends more than § per cent. . Bond

GROCERY

.

BPECIAL AGENCY FOR

HEIM'S BEER

PRIDE OF THE VALLEY
FLOUR

MERRITT'S BEST

FINEST LINE OF STAPLE

CUSTOM ASSA
Assayers, Chemists, Metallur-
gists.

LA AL R RS R A L AR
IMMED! RESULTS

ASSAY OFFICE.|S b
e N
* E
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so00000000 000
Teaxaa :

AND FANCY GROCERIES

~Fruits and Vegetables
tely Fresh and
-Class

Phone 300.

*
-
o
L
L
*
L]
*
L]
N
L ]
L]
.
-
—

—~CIVIL WNGINTER—

¥ Bulldtng, Bisbhes Arin
'l.m MWinwral Surveyor,
e

S csas 0t gen

e gee s e

L]
S0 288 200

el

==

VT AT T | ESS A S R m’mﬂ'ﬂ

e

* e

= ET LG




